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BEERICOVTIE, TROHEICLVEHLTVET,

HEEX

T LEE + MEEE + BEEE — TAEH
Trade receivables + Inventories + Fixed assets — Trade payables

75 FEMERIEEER  Accounts receivable turnover ratio

WRENEE[EERZ  Inventory turnover ratio

EEEERSER  Fixed asset turnover ratio

HAEFEREEZR  Accounts payable turnover ratio

TLm + wLEE E - BRFES)

Net sales + Trade receivables (average of the beginning and the end of term)
LR - EEE (B - BRFH)

Cost of sales + Inventories (average of the beginning and the end of term)
TLm - BEEE HE - BXRFH)

Net sales + Fixed assets (average of the beginning and the end of term)
LR - EAEE (BE - BRFH)

Cost of sales + Trade payables (average of the beginning and the end of term)

B2 BAFZEE Return on equity [ROE]

HEENZEZE  Return on assets [ROA]

1HRY 7 ) BHARA)ZE  Earnings per share [EPS]

1#RY /- VHEE Book-value per share [BPS]

KRMUNZEE  Price earnings ratio [PER]

KRB B ESZE  Price book value ratio [PBR]

BetthEICREYT 2 2PHA% + aCEAR #F - #i:8FH) x100

Net income attributable to owners of parent company + Shareholders’ equity (average of the beginning and the end of term) x 100
BT ICREYT 2 2PMA% ~ BEE (e - BRFH) x100

Net income attributable to owners of parent company + Total assets (average of the beginning and the end of term) x 100
Vet ICmET 2 SlAE + RITERAL (HPT)

Net income attributable to owners of parent company + Numbers of shares issued (average of the middle term)

BoEAR (F) +RBTEGRAEK F)

Shareholders’ equity (end of the term) + Numbers of shares issued (end of the term)

Rl (BAR#ME) + EPS (1#kH7- Y HEHAIZ)

Stock price (closing price at end of the term) + EPS

Rl (HAR#&ME) + BPS (1#k47- Y MEE)

Stock price (closing price at end of the term) + BPS




1. EFEREBWE Consolidated financial summary

[E#£i8ZE1EE  Consolidated income statement]

(BAHM./million yen)

2021%3A 48 2022%3A 48 2023%F3A 48 2024%3RH
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY

FE kLB  Netsales 12,837| 12,549] 13,750| 14,845 17,270| 17,585| 17,399| 18,533 20,157| 23,022| 20,927 19,761 18,180| 19,620| 16,5401 18,370} 72,711
e E/Eff Cost of sales 7,430 7,176 8,009 8,581 9,970 9,966 9,884| 10,657| 11,5627| 12,646| 11,177 11,141 10,279 11,066 9,692 10,654 41,692
o L#FZE  Gross income 5,407 5,372 5,741 6,263 7,300 7,619 7,514 7,876 8,629| 10,376 9,750 8,620 7,900 8,653 6,848 7,716] 31,019
IRFEEEE SG&A expense 4,561 4,592 4,607 4,981 4,999 5,066 5,173 5,398 5,476 5,970 5,878 5,990 6,235 6,172 6,244 6,090] 24,743
E#AZE  Operating income 845 780 1,133 1,281 2,300 2,652 2,340 2,477 3,153 4,406 3,871 2,629 1,665 2,381 603 1,625 6,276
REMzm  Ordinary income 806 712 1,130 1,454 2,436 2,586 2,468 2,906 3,562 4,577 3,523 2,738 2,022 2,507 532 1,858 6,920
HRARTICRET & SAR 570 519 499 1,213 1,799 1,727 1,776 2,592 2,555 3,138 2,305 2,145 1,467 1,706 263 969 4,407
Net income attributable to owners of parent company

FE EBEMMZ  Cost of sales ratio 57.9% 57.2% 58.2% 57.8% 57.7% 56.7% 56.8% 57.5% 57.2% 54.9% 53.4% 56.4% 56.5% 56.4% 58.6% 58.0% 57.3%
5o L#F]ZEZEK  Gross income margin 42.1% 42.8% 41.8% 42.2% 42.3% 43.3% 43.2% 42.5% 42.8% 45.1% 46.6% 43.6% 43.5% 43.6% 41.4% 42.0% 42.7%
ARFEBEEELLE  SGRA ratio 35.5% 36.6% 33.5% 33.6% 28.9% 28.8% 29.7% 29.1% 27.2% 25.9% 28.1% 30.3% 34.3% 31.5% 37.8% 33.2% 34.0%
EHEAMZEE  Operating income margin 6.6% 6.2% 8.2% 8.6% 13.3% 14.5% 13.5% 13.4% 15.6% 19.1% 18.5% 13.3% 9.2% 12.1% 3.6% 8.9% 8.6%
REMZE  Ordinary income ratio 6.3% 5.7% 8.2% 9.8% 14.1% 14.7% 14.2% 15.7% 17.7% 19.9% 16.8% 13.9% 11.1% 12.8% 3.2% 10.1% 9.5%
LHAMAIZEE  Net income ratio 4.4% 4.1% 3.6% 8.2% 10.4% 9.8% 10.2% 14.0% 12.7% 13.6% 11.0% 10.9% 8.1% 8.7% 1.6% 5.3% 6.1%

X024 F3FERERFHE L Y. APEMI L — F I3 EEMBHEROERICHT- > CREH%Z128318A H3A3IRICEELTHEY £T,

*From the first quarter of the FY2024, APEM Group companies have changed their fiscal year-end from December 31 to March 31 for the preparation of consolidated financial statements.

[EEEZER Major capital]

(BAHM./million yen)

2021%3A 48 2022 3R 48 2023%3A 48 2024%3R 4
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY
W& R U'TEE  Cash and deposits 15,103| 14,557 13,502| 16,783| 16,596| 18,150| 16,131| 17,896| 16,047| 18,996 16,470 18,408 15,737| 17,388 17,590 17,628
FEEA Business capital 63,940 63,647 64,402 64,891 65988 66,118 67,133| 68,285 71,887| 75,831| 76,925 77,516| 82,169| 83,472| 82,066] 91,669
S5 L&k  Trade receivables 8,938| 8,439| 9,181 9,888| 11,086 11,276 11,993 12,294 13,870 14,902 14,661| 14,009 14,674 14,691| 13,400 13,644
WRENEE  Inventories 12,129 12,158| 11,797| 11,918| 12,270| 12,985| 14,556| 15,572| 17,572| 19,041| 20,721| 20,655 22,568 22,712 22545 21,479
BEEEE Fixed assets 47,799 47,637 47,925 48,436| 48,836 48,856 47,785 47,789 48,879 50,355 49,766 49,717 51,709 52,356| 51,273] 52,217
A&  Trade payables 4926 4,587 4501 5351 6,204 6,999 7,201| 7,370| 8,434| 8,467| 8223| 6,865 6,782 6,287 5,152 4,329
%{HIR B4  Capital expenditure 781 807| 1,073 905 522 612 363| 1,005 772 1,107 1,176] 1,031 928 513 791 726] 2,960
(N, EFAEEES Right-of-use asset etc.) 61 18 22 68 68 42 10 376 158 533 297 177 94 52 33 210 391
JEM{E#RIZ Depreciation and amortization expense 736 741 789 714 800 817 818 827 841 879 901 922 946 978 992 999 3,917
MRFFE R&D expense 470 453 436 983 608 622 679 683 691 756 742 767 687 711 711 684 2,796




2. ®ERISsEES Sales products

X2023F 3 A& ) HEEHENOX D% —HEEL TW572H, BEOHEICOVWTHEABI TWET,
*The classification by product partially changed from FY2023. We also restated the past figures.

(B A/ million yen)

2021538 H 2022538 2023538 H 20245381
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY

HMIZEZ HMI (Human-Machine Interface) 5,812 5,392 6,198 6,315 7,511 7,655 7,625 8,092 8,880 9,500 8,919 8,459 8,694 8,839 7,844 8,669] 33,948
AV EZR MY TIaAVvR—3x>YEE Industrial relays & components 2,491 2,292 2,469 2,550 3,264 3,459 3,338 3,563 4,002 4,519 3,684 3,270 2,948 3,216 2,475 2,987 11,629
F—bX=2ar &ty /EE Automation & sensing 1,405 1,647 1,833 2,079 2,137 2,190 2,147 1,990 2,158 3,097 2,320 2,749 2,341 3,036 2,271 2,256 9,904
4 - [hEEE  Safety & explosion protection 2,211 2,057 2,246 2,572 3,051 3,185 3,113 3,355 3,841 4,326 4,321 3,792 3,104 3,156 2,475 2,911 11,647
v R T Is Systems 724 906 775 1,111 901 853 890 1,097 950 1,213 1,413 1,271 911 1,058 1,023 976 3,969
Z dfth  Others 193 254 227 215 403 240 283 434 323 365 268 217 280 313 449 570 1,612

&%t Total 12,837| 12,549| 13,750\ 14,845| 17,270| 17,585| 17,399| 18,5633| 20,157 23,022 20,927 19,761 18,180 19,620 16,540 18,370} 72,711

(FELELLE Sales ratio)

HMIZEZ HMI (Human-Machine Interface) 45.3% 43.0% 45.1% 42.5% 43.5% 43.5% 43.8% 43.7% 44.1% 41.3% 42.6% 42.8% 47.3% 45.1% 47.4% 47.2% 46.7%
A XX MY TILAYR—3>YEZE Industrial relays & components 19.4%| 18.3%| 18.0%| 17.2%| 18.9%| 19.7%| 19.2%| 19.2%| 19.9%| 19.6%| 17.6%| 16.6%| 16.2%| 16.4%| 15.0%] 16.3%| 16.0%
F—bA—=2av&tryrIEE Automation & sensing 10.9% 13.1% 13.3% 14.0% 12.4% 12.5% 12.3% 10.7% 10.7% 13.5% 11.1% 13.9% 12.9% 15.5% 13.7% 12.3% 13.6%
e - BhiREEZE  Safety & explosion protection 17.2% 16.4% 16.3% 17.3% 17.7% 18.1% 17.9% 18.1% 19.1% 18.8% 20.6% 19.2% 17.1% 16.1% 15.0% 15.8% 16.0%
X7 L Systems 5.6% 7.2% 5.6% 7.5% 5.2% 4.9% 5.1% 5.9% 4.7% 5.3% 6.8% 6.4% 5.0% 5.4% 6.2% 5.3% 5.5%
Z dfth  Others 1.6% 2.0% 1.7% 1.5% 2.3% 1.3% 1.7% 2.4% 1.5% 1.5% 1.3% 1.1% 1.5% 1.5% 2.7% 3.1% 2.2%

HMIZEZ HMI (Human-Machine Interface)
AVER MY TLAVR=F > VEE

Industrial relays & components

F—hbAX=2a &ty IEHE Automation & sensing

4 - [hEEFE  Safety & explosion protection

XTI Systems

ZDfth  Others

FIEHARIERA v F. PaARXT 4y, ®RA, 7RI T LRRER

Industrial switches, Joysticks, Pilot lights, Operator interfaces

BIEAYL—/V Ty b Ay FUIER BTFE. V—Fv AT 4, EXEFALEDRH

Industrial relays/sockets, Switching power supplies, Terminal blocks, Circuit protectors, LED illumination units
RO TAarin—-5 v, BERHER

Programmable logic controllers, Sensors, Automatic identification devices

ZEBERSE CEBBELARRX VI v F | REXAVF, =TT AL—HYIXFvF A X—TLRAyFigL)
Safety-related products (Emergency-stop switches, Interlock switches, Safety laser scanners, enabling switches)
BB ERE (R bO—LRy 7 R BiBFoREE. BRIRE L Y. BHIRLEDIRIL &)

Explosion protection products (Control boxes, operator interfaces, vibration sensors, LED illumination units)
BEARY b RT L RRBEEVRAT L X1V T AV RT L, ZOWBEES T L

Collaborative robot systems, Interface complex systems, Security systems, Other various systems

BIR - IXVF—FE RERBEY V21— av

Environmental energy -related business, Nextgeneration agricultural solutions




3. ftAtBISE LS Sales by regions

KAMMAIERIEEBRICIRTE L /g cosE LT

*Information of sales by region where the product was actually sold.

(BA M./ million yen)

202153854 202253854 202353844 202453858
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY

HZA Japan 5,732 5,767 6,126 7,012 7,343 7,305 7,828 8,426 8,319 8,944 8,630 8,625 6,681 7,591 5,981 6,653] 26,907
5L Overseas 7,105 6,782 7,623 7,832 9,926 10,280 9,671 10,107 11,837 14,078| 12,296 11,136 11,498| 12,029 10,559 11,717 45,804
K Americas 1,971 1,925 2,322 2,289 2,715 3,009 2,686 3,121 3,457 4,273 4,283 3,657 3,707 3,624 3,159 3,667 14,158
EMEA 2,257 1,846 2,348 2,417 2,975 2,996 2,172 3,002 3,314 3,615 3,183 3,353 3,776 3,913 3,757 4,142 15,589
TYT X7 4y Asia Pacific 2,876 3,010 2,953 3,125 4,234 4,274 4,112 3,983 5,065 6,189 4,829 4,125 4,015 4,492 3,641 3,907] 16,056
A5t Total 12,837\ 12,549| 13,750 14,845 17,270| 17,585 17,399| 18,533 20,157| 23,022 20,927 19,761 18,180 19,620| 16,540 18,370 72,711

(FEEELE Sales ratio)
HZA Japan 44.7% 46.0% 44.6% 47.2% 42.5% 41.5% 45.0% 45.5% 41.3% 38.8% 41.2% 43.6% 36.8% 38.7% 36.2% 36.2% 37.0%
5L Overseas 55.3% 54.0% 55.4% 52.8% 57.5% 58.5% 55.0% 54.5% 58.7% 61.2% 58.8% 56.4% 63.2% 61.3% 63.8% 63.8% 63.0%
KN Americas 15.3% 15.3% 16.9% 15.4% 15.7% 17.1% 15.5% 16.8% 17.2% 18.6% 20.5% 18.5% 20.4% 18.5% 19.1% 20.0% 19.5%
EMEA 17.6% 14.7% 17.0% 16.3% 17.3% 17.1% 15.9% 16.2% 16.4% 15.7% 15.2% 17.0% 20.7% 19.9% 22.7% 22.5% 21.4%
TYT X7 4y Asia Pacific 22.4% 24.0% 21.5% 21.1% 24.5% 24.3% 23.6% 21.5% 25.1% 26.9% 23.1% 20.9% 22.1% 22.9% 22.0% 21.3% 22.1%




4. €7 A FEHR Segment information
KT Xy MERISFTEHRFDOERETY,
*Segment information is based on location.

(B H./million yen)illion yen)

2021384 2022384 2023384 202453848
FY2021 FY2022 FY2023 FY2024
1Q 20 | 3Q 4Q 1Q 20 | 3Q 4Q 1Q 20 | 3Q 4Q 1Q 20 [ 3 | 4 [ Fvy
H#& Japan
NEBEE~DFE LS  Sales to external customers 6,331 6,412 6,858 7,607 8,106 8,205 8,583 9,150 9,230 10,397 9,681 9,735 7,736 8,946 7,114 7,508 31,305
w74 FEOREBTLESNIZIRES  Intersegment sales and transfers 1,536 1,412 1,732 1,937 2,095 2,083 2,191 2,442 2,634 3,082 3,249 2,248 2,076 2,236 1,646 1,819 7,779
it Total 7,868 7,825 8,590 9,544 10,202 10,288 10,775 11,5692 11,864 13,480 12,931 11,984 9,813 11,182 8,761 9,328 39,085
7 4> hF]ZE  Segment income 477 317 523 714 1,163 1,101 1,217 1,351 1,506 2,252 1,922 1,364 672 1,106 15 517 2,311
(#M)#££  Segment income ratio) 6.1% 4.1% 6.1% 7.5% 11.4% 10.7% 11.3% 11.7% 12.7% 16.7% 14.9% 11.4% 6.9% 9.9% 0.2% 5.5% 5.9%
*JM  Americas
NEBEE~DFE LS Sales to external customers 2,003 1,995 2,370 2,311 2,712 3,018 2,695 3,133 3,495 4,285 4,301 3,732 3,675 3,697 3,018 3,479 13,870
v Ay FEOREFE LESXIZIRES  Intersegment sales and transfers 96 108 91 88 107 121 137 146 146 131 195 175 233 250 169 340 994
it Total 2,100 2,103 2,462 2,399 2,820 3,140 2,832 3,279 3,642 4,417 4,497 3,908 3,908 3,948 3,187 3,819 14,864
7 4> hF]ZE  Segment income 49 31 281 182 352 513 293 379 501 836 987 649 356 588 108 541 1,594
(#M)Z£Z£  Segment income ratio) 2.3% 1.5% 11.4% 7.6% 12.5% 16.4% 10.4% 11.6% 13.8% 18.9% 22.0% 16.6% 9.1% 14.9% 3.4% 14.2% 10.7%
EMEA
NEBEE~DFE LS Sales to external customers 2,263 1,842 2,306 2,420 3,059 3,048 2,831 2,999 3,291 3,617 3,153 3,242 3,817 3,843 3,944 4,265 15,871
w74 FEOREBTLESNIZIRES  Intersegment sales and transfers 300 274 317 334 350 460 470 501 576 573 644 645 667 619 641 744 2,672
it Total 2,563 2,116 2,623 2,754 3,409 3,509 3,302 3,501 3,867 4,190 3,797 3,887 4,485 4,463 4,585 5,010 18,544
7 4> hF]ZE  Segment income -81 -141 1 -31 137 125 182 190 248 264 197 57 193 126 61 66 448
(#M)Z£Z£  Segment income ratio) -3.2% -6.7% 0.1% -1.2% 4.0% 3.6% 5.5% 5.4% 6.4% 6.3% 5.2% 1.5% 4.3% 2.8% 1.3% 1.3% 2.4%
FYT 8747 Asia Pacific
NEBEE~DFE LS Sales to external customers 2,238 2,299 2,215 2,506 3,392 3,313 3,288 3,250 4,140 4,721 3,790 3,050 2,950 3,133 2,463 3,117 11,664
w74 FEOREBTLESNIZIRES  Intersegment sales and transfers 1,275 1,205 1,230 1,199 1,641 1,804 1,958 2,004 2,563 2,796 2,722 2,240 2,173 3,132 1,980 1,536 8,096
it Total 3,513 3,505 3,446 3,706 5,033 5,117 5,246 5,254 6,704 7,518 6,513 5,291 5,124 5,537 4,443 4,654 19,760
7 4> hF]ZE Segment income 373 490 320 333 594 743 602 591 930 1,127 827 552 450 567 324 386 1,729
(#M)Z£=£  Segment income ratio) 10.6% 14.0% 9.3% 9.0% 11.8% 14.5% 11.5% 11.3% 13.9% 15.0% 12.7% 10.4% 8.8% 10.2% 7.3% 8.3% 8.8%
&%t Total
NEBEE~DFE LS  Sales to external customers 12,837 12,549 13,750 14,845 17,270 17,585 17,399 18,5633 20,157 23,022 20,927 19,761 18,180 19,620 16,540 18,370 72,711
w74 FEOREBTLESNIZIRES  Intersegment sales and transfers 3,208 3,001 3,371 3,559 4,195 4,470 4,757 5,094 5,921 6,583 6,811 5,310 5,151 5,512 4,438 4,441 19,543
it Total 16,045 1,550 17,122 18,404 21,465 22,056 22,157 23,628 26,078 29,606 27,739 25,071 23,331 25,132 20,978 22,812 92,254
7 4> hF]ZE  Segment income 819 697 1,127 1,198 2,249 2,484 2,296 2,512 3,186 4,482 3,935 2,623 1,673 2,388 509 1,511 6,083
(#M)Z£=X  Segment income ratio) 5.1% 45.0% 6.6% 6.5% 10.5% 11.3% 10.4% 10.6% 12.2% 15.1% 14.2% 10.5% 7.2% 9.5% 2.4% 6.6% 6.6%
%% Adjustment amount
NEBBEE~DFE LS Sales to external customers - - - - - - - - — — - - - - - - -
w74V FEOREBTELESNIZIRES  Intersegment sales and transfers -3,208 -3,001 -3,371 -3,659 -4,195 -4,470 -4,757 -5,094 -5,921 -6,583 -6,811 -5,310 -5,151 -5,512 -4,438 -4,441] -19,543
it Total -3,208 -3,001 -3,371 -3,659 -4,195 -4,470 -4,757 -5,094 -5,921 -6,583 -6,811 -5,310 -5,151 -5,611 -4,438 -4,441] -19,543
7 4> hF]ZE  Segment income 26 82 6 82 51 68 44 -34 -32 -76 -63 6 -8 -6 93 114 192
M HREREE TSRt L% Quarterly consolidated financial statement amount
NEBEE~DFE LS  Sales to external customers 12,837 12,549 13,750 14,845 17,270 17,585 17,399 18,5633 20,157 23,022 20,927 19,761 18,180 19,620 16,540 18,370 72,711
YAy FEORETE EEXIEIRES  Intersegment sales and transfers - - - - - - - - - - - - - - - - -
it Total 12,837 12,549 13,750 14,845 17,270 17,5685 17,399 18,5633 20,157 23,022 20,927 19,761 18,180 19,620 16,540 18,370 72,711
7 4> hF]ZE  Segment income 845 780 1,133 1,281 2,300 2,552 2,340 2,477 3,153 4,406 3,871 2,629 1,665 2,381 603 1,625 6,276
(#M)Z£=£  Segment income ratio) 6.6% 6.2% 8.2% 8.6% 13.3% 14.5% 13.4% 13.4% 15.6% 19.1% 18.5% 13.3% 9.2% 12.1% 3.6% 8.9% 8.6%




5. &i¥® Orders received

(BHM./million yen)

20214388 20224 3R 58 2023%3A 8 202423858
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY
B4 Japan 6,023 6963 7511 8663] 11257 11,712 12204] 11,029] 11057 8524] 8736 6193 6550 5757 a4986] 6631 23926
# Americas 2135 2180 2287 2582 3530 3875 3547|3688 4874 4515 3,703 2668 2681 3067 2555 3560 11,866
EMEA 2652| 1654|2088 2359 3891 4613 2677 3,730| 3,555 4418]  3.457| 3683 4164] 3237| 3245 3617 14,265
FOT 074 Asia Pacific 2052| 2055|2582 4069 4114 4350  4,003| 6125 3,746| 2,901| 2.588]  2924] 2257| 2745| 2516| 3,046 10567
A%t Total 12,863| 12.854] 14.470] 17.675| 22,795] 24551 22,432 24673] 23233 20359 18486] 15470 15655 14.808] 13305 16,856] 60,625
Z¥5% & Orders backlog
20215358 20225358 20235351 20245388
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY
B4 Japan 3528 4079 4732 5780] 8941 12.448] 16069 18048 19875 17940 17,057 13514] 12329 9140 7012] 6135
¥ Americas 1466 1689 1615 1,895  2,537| 3,520 4.459| 5060] 6405 6635 6038 4972| 3863 3233 2771 2853
EMEA 3438 3246 3106|3150 4309 5923 5853  6708] 7428|8220 8531 8975| 9947] 9340 s8641| 7,993
FUF - RY 742 Asia Pacific 1,914 1637 1918 3368 3939 4801] 5345 8048 7232 s5411| 4211 4085 3392| 3005 3058 2988
a5t Total 10348 10,653] 11372] 14,203 19728] 26694 31,727] 37.866] 40942] 38218] 35838] 31,547 29532] 24,720 21,485 19,971




6. EEF¥vvya- - 7O0—HESE

Consolidated cash flow statement

(BAM/million yen)

202153AH 20223AH 2023E3AH 20243A 4
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY
B¥Fvyia-T0-—
768 2,106 1,425 3,142 2,126 3,119 861 3,545 -158 3,590 479 3,097 -414 2,816 -215 3,318 5,604

Cash flows from operating activities
wEFX vy 7A—

-841 -5411  -1,056 -707 -924 -748 -469 756 -602 -879 -1,146 -481 78 -282 -958 -760] -1,922
Cash flows from investing activities
ZY—Fryya-T7A—

-73 1,564 369 2,434 1,201 2,370 392 4,301 -760 2,710 -666 2,616 -336 2,534 -1,173 2,557 3,681

Free cash flows
HE¥rvyya-- 70—

1,193 -2,100f -1,505| -1,260| -1,451f -1,150| -2,993| -2,983| ~-1,917 -384 -1,434 -666| -2,327 -523 1,421} -3,033] -4,462
Cash flows from financing activities
RBERVIRER ICtR2BEERE
RERURERFDIREREE , -9 -9 80 332 66 88 297 54 514 155 -400 100 502 151 -212 349 790
Effect of exchange rate changes on cash and cash equivalents
RE NRERIEY) O FE
E%_&U REFFY J_y% ) 1,109 -545]  -1,055 1,506 -182 1,308 -2,303 1,372 -2,164 2,481 -2,501 2,050 -2,161 2,161 35 -126 -90
Net increase (decrease) in cash and cash equivalents
HE R ORER DY 1=
R Eim%%{ TERE o 13,993| 15,103 14,557| 13,502 15,009| 14,826 16,135 13,831| 15,203 13,039| 15,521 13,019| 15,070 12,969 15,131] 15,167] 15,070
Cash and cash equivalents at beginning of year
RE MESRIEY D =
RERU Efﬂ#%_ PARES 15,103| 14,557 13,502| 15,009 14,826| 16,135 13,831 15,203| 13,039 15,521| 13,019 15,070| 12,969| 15,131 15,167] 15,040] 15,040
Cash and cash equivalents at end of year




W10ER DR  10-Year Key Financial Data
[E#i8255tEZE Consolidated income statement]

X2024 3B ERE AR &L V. APEM OV —F I EREMIFEROERICH - > TCREHA12B31B, H3A3IHICEEL T Y £7,
*From the first quarter of the FY2024, APEM Group companies have changed their fiscal year-end from December 31 to March 31 for the preparation of consolidated financial statements.

(B million yen)

201653840 | 201743840 | 2018538 HA | 2019538 8A | 2020538 8A | 2021538 8A | 2022538 HA | 20235E3AHA | 2024538 HA | 20253 A 41 5HiE
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 (Plan)
5eE® Netsales 43,468 43,426 59,783 62,757 58,355 53,983 70,789 83,869 72,711 71,700
F LBl Cost of sales 25,450 25,399 33,760 35,783 33,314 31,199 40,479 46,492 41,692 40,500
o E#AZE  Gross income 18,017 18,027 26,022 26,973 25,040 22,783 30,310 37,376 31,019 31,200
RFEEEE SG&A expense 14,841 14,479 19,909 21,244 20,336 18,742 20,638 23,315 24,743 26,000
EEF)ZE  Operating income 3,176 3,547 6,112 5,728 4,704 4,041 9,672 14,060 6,276 5,200
BEMZE  Ordinary income 3,182 3,357 6,484 5,849 4,613 4,104 10,398 14,403 6,920 5,200
BEMREICRET 2 LH5MAIZE  Net income attributable to owners of parent company 1,708 2,440 5,296 3,700 3,006 2,803 7,896 10,144 4,407 4,000
BFEFZE  Comprehensive income 989 2,484 7,211 2,166 1,714 3,794 9,999 12,776 10,444
Fo E#AIZEE  Gross income margin 41.5% 41.5% 43.5% 43.0% 42.9% 42.2% 42.8% 44.6% 42.7% 43.5%
IRTEEEELE  SGRA ratio 34.1% 33.3% 33.3% 33.9% 34.8% 34.7% 29.2% 27.8% 34.0% 36.3%
EEF)ZEE  Operating income margin 7.3% 8.2% 10.2% 9.1% 8.1% 7.5% 13.7% 16.8% 8.6% 7.3%
REFZEZE  Ordinary income ratio 7.3% 7.7% 10.8% 9.3% 7.9% 7.6% 14.7% 17.2% 9.5% 7.3%
LEAMAIZEE  Net income ratio 3.9% 5.6% 8.9% 5.9% 5.2% 5.2% 11.2% 12.1% 6.1% 5.6%
(&5 - ErAikRl5E S Net sales by products and regions] (&7, million yen)
2016384 | 201743840 | 2018538 HA | 2019538 HA | 2020538 8A | 2021538 8A | 2022538 HA | 2023%E3AHA | 2024538 HA | 20253 41 5HiE
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 (Plan)
HMIZEZ HMI 12,121 11,898 26,821 28,371 26,424 23,718 30,885 35,760 33,948 34,700
A XY TarR—3vEZE Industrial relays & components 11,435 10,607 11,324 11,444 10,339 9,803 13,625 15,476 11,629 11,000
F—hA=arv&tr > JEE Automation & sensing 4,894 4,889 6,810 7,236 7,465 6,965 8,465 10,327 9,904 9,900,
R4 - BhBEEE  Safety & explosion protection 6,888 7,428 9,123 9,766 9,055 9,087 12,706 16,282 11,647 11,300
v R T L Systems 2,840 2,851 3,003 3,477 3,047 3,516 3,742 4,848 3,969 3,200
Z 0O Others 5,287 5,751 2,700 2,461 2,022 891 1,363 1,174 1,612 1,600
BA  Japan 27,579 27,939 28,158 29,373 28,032 24,638 30,904 34,519 26,907 25,200
@4, Overseas 15,888 15,486 31,625 33,383 30,322 29,344 39,885 49,349 45,804 46,500
KM Americas 5,990 5,495 9,265 9,909 9,203 8,509 11,632 15,672 14,158
EMEA 1,920 1,513 9,999 11,011 10,276 8,869 11,747 13,466 15,589
TYT 87 4y Asia Pacific 7,977 8,476 12,360 12,462 10,841 11,965 16,604 20,210 16,056
[Z%% Orders received] (EF M./ million yen)
20165F3AHA | 201753 A4 | 2018538 HA | 2019F3AHA | 202053 A HA | 202153 HA | 20225341 | 2023FE3AHA | 20243 A HA | 20255F3A A &HiEm
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 (Plan)
HZA Japan 34,041 26,918 32,495 30,376 29,618 29,163 46,304 34,510 23,926
KM Americas 6,121 5,361 9,856 10,479 9,140 9,187 14,641 15,763 11,866
EMEA 851 767 10,957 11,903 9,632 8,754 14,912 15,114 14,265
TYT -7 4y Asia Pacific 7,565 8,425 9,133 8,168 8,598 10,759 18,594 12,161 10,567
&5t Total 48,580 41,473 62,442 60,928 56,990 57,864 94,452 77,550 60,625




[EREEIE%K Consolidated balance sheet] (&7, million yen)

20165E3 8 HA | 201743840 | 201838 HA | 201938 4A | 202038 4A | 202138 HA | 202253 HA | 2023E3AHA | 2024E3AHA | 202538 41 5HiE
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 (Plan)
B4 K UF8% Cash and deposits 10,742 11,877 12,341 12,949 13,993 16,783 17,896 18,408 17,628
5t {51 Trade receivables 7,077 9,726 12,136 10,382 9,598 9,888 12,294 14,009 13,644
WEIEE Inventories 7,572 11,143 12,905 13,057 12,048 11,918 15,572 20,655 21,479
Z DbREEE Other 2,346 3,188 2,490 2,480 2,553 1,225 1,407 1,443 2,168
RENEE Current assets 27,738 35,936 39,873 38,870 38,193 39,815 47,171 54,518 54,921
BFEEEE Tangible fixed assets 18,151 19,448 19,690 19,885 20,855 22,093 22,227 23,766 24,000
ELEEEE Intangible fixed assets 771 27,363 28,631 26,565 24,373 23,665 22,691 22,885 25,511
BEZDMDOEE Investments and other assets 2,666 2,693 3,334 3,710 3,602 2,677 2,870 3,065 2,704
EE&EE Fixed assets 21,590 49,505 51,657 50,162 48,831 48,436 47,789 49,717 52,217
BEAET Total assets 49,328 85,441 91,530 89,032 87,025 88,252 94,960 104,235 107,138
T AEFH Trade payables 5,342 7,098 7,267 5,434 4,688 5,351 7,370 6,865 4,329
FEHAE A&  Short-term borrowing 5,140 31,905 12,200 7,039 6,860 4,850 3,800 5,000 7,000
Zofbisi&tE  Other 5,200 5,658 7,485 10,329 15,691 8,758 10,490 20,193 12,500
RBBE Current liabilities 15,682 44,662 26,953 22,804 27,240 18,959 21,660 32,059 23,830
RHIfEA£ Long-term borrowing 41 3,000 14,428 15,408 10,995 20,365 18,260 6,525 10,183
ZOfbEE&E Other 1,400 4,155 4,856 5,275 6,001 5,815 6,031 6,837 7,118
EE&E Fixed liabilities 1,441 7,155 19,284 20,684 16,996 26,180 24,291 13,362 17,301
BESET Total liabilities 17,124 51,818 46,237 43,488 44,236 45,140 45,951 45,422 41,132
WEEAR  Shareholders’ equity 31,077 32,448 42,212 44,264 42,771 42,018 45,551 52,687 53,735
Z DM EIEFZEREHEE  Accumulated other comprehensive income 898 907 2,793 1,245 -46 944 3,109 5,778 11,815
T HIME  Stock acquisition rights 21 27 19 34 63 148 311 347 455
FEXFCHREHFS  Non-controlling interests 206 240 267|— — — 37 — —
fEEASET Total net assets 32,204 33,623 45,292 45,544 42,788 43,111 49,008 58,813 66,006
BERUVMEESET Total liabilities and net assets 49,328 85,441 91,530 89,032 87,025 88,252 94,960 104,235 107,138




[EZE&A Major capital]

(B, million yen)

201653881 | 201738 H | 2018FE3AHA | 201953 A HA | 202053 A HA | 20213 AHA | 202243 A HA | 20233 AHA | 202443AHA | 202553 A A &HE
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 (Plan)

L& K UFBE Cash and deposits 10,742 11,877 12,341 12,949 13,993 16,783 17,896 18,408 17,628
EHEEAKR Business capital 30,897 63,276 69,431 68,167 65,789 64,891 68,285 77,516 91,669
5t E{E#E Trade receivables 7,077 9,726 12,136 10,382 9,598 9,888 12,294 14,009 13,644
WREDEE Inventories 7,572 11,143 12,905 13,057 12,048 11,918 15,572 20,655 21,479
EE&E Fixed assets 21,590 49,505 51,657 50,162 48,831 48,436 47,789 49,717 52,217
L AEH Trade payables 5,342 7,098 7,267 5,434 4,688 5,351 7,370 6,865 4,329
75 FfEHERIERZ  Accounts receivable turnover ratio 6.26 5.17 5.47 5.57 5.84 5.54 6.38 6.38 5.26
PRENEERIEZER  Inventory turnover ratio 3.07 2.71 2.81 2.76 2.65 2.60 2.94 2.57 1.98
EEEERERX Fixed asset turnover ratio 1.94 1.22 1.18 1.23 1.18 1.11 1.47 1.72 1.43
fEAEH[EERE  Accounts payable turnover ratio 5.10 4.08 4.70 5.63 6.58 6.22 6.36 6.53 7.45

HfEt &% Capital expenditure 1,500 2,103 1,991 4,122 2,673 3,567 2,503 4,088 2,960 4,400

(R, EAEEES Right-of-use asset etc.) — — — — 143 171 497 1,166 391 23

JEfM{E#IE Depreciation and amortization expense 1,519 1,141 2,398 2,701 3,016 2,981 3,264 3,544 3,917 4,200

FeERE R&D expense 2,328 2,242 2,202 2,359 2,325 2,343 2,593 2,958 2,796 2,800

[E&E*+rvy>a--70—5EE Consolidated cash flow statement] (&AM, million yen)

201653AHA | 20173 H | 2018FE3AHA | 2019538 HA | 20205E3 A HA | 202153 AHA | 20223 A HA | 20233 AHA | 2024E3AHA | 202553 A HA &HE

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 (Plan)

EHEXvvia - 78— Cashflows from operating activities 5,690 2,644 4,926 6,119 6,928 7,443 9,652 7,009 5,604
B&F v v a2+ 7A— Cash flows from investing activities -18 -21,190 -858 -2,665 -2,037 -3,147 -1,386 -3,110 -1,922
7Y—-Fvvyia- 70— Freecashflows 5,671 -18,545 4,067 3,453 4,890 4,295 8,265 3,899 3,681
Bt#¥ v v a2 - 7A— Cash flows from financing activities -2,611 19,929 -3,926 -2,878 -3,605 -3,672 -8,578 -4,403 -4,462
BERVBEFREYIHRDLEELE  Effect of exchange rate changes on cash and cash equivalents -313 -249 323 -48 -160 393 507 369 790
BERVREREYOIERFEE Netincrease (decrease) in cash and cash equivalents 2,747 1,134 463 527 1,124 1,016 194 -133 -90
BERVIBEERSEYOHETRS Cash and cash equivalents at beginning of year 7,995 10,742 11,877 12,341 12,868 13,993 15,009 15,203 15,070
BERVIRERAEYDOHKTES Cash and cash equivalents at end of year 10,742 11,877 12,341 12,868 13,993 15,009 15,203 15,070 15,040




[&#1E$51EF —4% Other index data]

20165F3AHA | 201753 A 4 | 20183 HA | 2019F3AHA | 202053 A HA | 20213 HA | 202253 4A | 2023FE3AHA | 2024FE3AHA | 202553 A A &l
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 (Plan)

B EAFZR Return on equity [ROE] 5.3% 7.5% 13.5% 8.2% 6.8% 6.5% 17.2% 18.9% 7.1%
FEEMZEE  Return on assets [ROA] 3.5% 3.6% 6.0% 4.1% 3.4% 3.2% 8.6% 14.5% 6.5%
BoEARLLE Equity ratio 64.8% 39.0% 49.2% 51.1% 49.1% 48.7% 51.2% 56.1% 61.2%
JREILLE  Current ratio 176.9% 80.5% 147.9% 170.5% 140.2% 210.0% 217.8% 170.1% 230.5%
1Y 7 ) HERFEFIZE  Earnings per share [EPS] (FH/yen) 56.50 80.68 170.37 112.53 95.19 92.83 264.12 348.37 150.10
1#RY 7z VB Book-value per share [BPS] (F3./yen) 1,057.28 1,102.20 1,370.01 1,383.18 1,365.73 1,432.43 1,677.51 1,998.30 2,226.99
KRM@INZEZE  Price earnings ratio [PER]  (f&,times) 18.94 15.06 15.13 16.95 14.39 19.12 9.74 9.86 17.99
MBI B ERSE  Price book value ratio [PBR]  (f&times) 1.01 1.10 1.88 1.38 1.00 1.24 1.53 1.72 1.21

figY k@  Dividend payout ratio 63.7% 49.6% 29.3% 44.4% 52.5% 53.9% 37.9% 37.3% 86.6% 95.4%

1#RY Y ERIECL 4 Dividends per share  (F9,/yen) 36 40 50 50 50 50 100 130 130 130

hEECY  First half-end  (F3./yen) 18 18 25 30 25 25 40 65 65 65

HIREZY  Fiscal year-end  (F3/yen) 18 18 25 20 25 25 40 65 65 65

Y (BA5K)  Memorial dividends (year-end) (M yen) - 4 - - - - 20 - - —




